UNITED STATES BANKRUPTCY COURT
SOUTHERN DISTRICT OF NEW YORK

_______________________________________________________________ X
Inre )
In a Case Under Chapter 15
Highlands Insurance Company (U.K.) : of the Bankruptcy Code
Limited, :
: Case No. 07-13970 (MG)
Debtor in a Foreign Proceeding :
_______________________________________________________________ X

CONSENT ORDER EXTENDING THE TIME PERIOD FOR
THE FILING AND SERVING OF RESPONSES OR OBJECTIONS
FOR HIGHLANDS INSURANCE COMPANY IN RECEIVERSHIP

The Court having entered the Order Scheduling Hearing and Specifying the Form and
Manner of Service of Notice, dated December 18, 2007 (the “Order”), which schedules a hearing
on the relief sought by Dan Yoram Schwarzmann and Mark Charles Batten (the “Petitioners™) in
the Verified Petition for Recognition of a Foreign Main Proceeding and Motion for Related
Relief Pursuant to 11 U.S.C. 88§ 1504, 1517, 1520, 1521, dated December 18, 2007 (the
“Verified Petition and Motion”); and specifies the form and manner of service of notice thereof;
the Petitioners having agreed to a request by Highlands Insurance Company in Receivership for
an extension of time to file a response or objection, if any, to the Verified Petition and Motion; it
is hereby

ORDERED, that the time period for Highlands Insurance Company in Receivership to
file and serve a response or objection, if any, to the Verified Petition and Motion is extended
until January 17, 2008 at 4:00 p.m., and shall be filed and served as set forth in the Order.

Dated: New York, New York

January 16, 2008

/s/ Martin Glenn
HONORABLE MARTIN GLENN
UNITED STATES BANKRUPTCY JUDGE
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